
    
    
    
        
            
            
                
            

            
        
    


    
        Skip to main content

        
        

        
            
                Advertisement

                

            

        

        

    
    
        
            
                
                    
                        [image: SpringerLink]
                    
                
            
        


        
            
                
    
        Log in
    


            
        
    


    
        
            
                
                    
                        
                            
                        Menu
                    
                


                
                    
                        
                            Find a journal
                        
                    
                        
                            Publish with us
                        
                    
                        
                            Track your research
                        
                    
                


                
                    
                        
                            
                                
                                    
                                Search
                            
                        

                    
                    
                        
 
  
   
  Cart
 


                    
                

            

        
    






        
        

        
            
                
                    
                        
                    

                
            

            
    
        
            
                

                
                    
                        
                            
                                
                                    
                                        
                                        [image: Book cover]
                                    
                                    
                                
                            

                        

                        

                        
                            	Book
	© 2014


                            
                                Iceland and the International Financial Crisis
                            

                            Boom, Bust and Recovery

                        

                    

                    [image: Palgrave Macmillan]
                    

                

            

        

    

            
    
        
            	
                        Home



	
                        Book


                        
    
        
            
                Authors:

                	
                            Eirikur Bergmann
                            0
                        


                
            

        
        

        
        
            
                	
                            
                                Eirikur Bergmann
                            
                            
                                	
                                        
                                            
                                                Centre of European Studies, Bifröst University, Iceland

                                            
                                        

                                    


                            
                            
                                
                                    View author publications

                                    
                                        You can also search for this author in
                                            
                                            PubMed
                                                 
                                            Google Scholar
                                        
                                        

                                    

                                

                            

                        


            

        

        

        
        
    

                        
    
        
        
            Part of the book series: International Political Economy Series (IPES)

            
            

        
        
    


                        
                            
    
        
            	
                        2678 Accesses

                    
	
                            43
                                Citations

                        
	
                        6
                            
                                Altmetric

                            
                        


        

    



                        

                        
    

                    

                

                
        
            
                Sections

                	Table of contents
	About this book
	Keywords
	Reviews
	Authors and Affiliations
	About the author
	Bibliographic Information
	Publish with us


            

        
    

                
                    
 
  Buy it now

  
   Buying options

   
    
     
      
        
        eBook  USD 44.99 
      

       Price excludes VAT (USA) 
      

     

        
      	Available as EPUB and PDF
	Read on any device
	Instant download
	Own it forever

Buy eBook
     

    

    
     
      
        
        Softcover Book  USD 59.99 
      

       Price excludes VAT (USA) 
      

     

        
      	Compact, lightweight edition
	Dispatched in 3 to 5 business days
	Free shipping worldwide - see info

Buy Softcover Book
     

    

    
     
      
        
        Hardcover Book  USD 54.99 
      

       Price excludes VAT (USA) 
      

     

        
      	Durable hardcover edition
	Dispatched in 3 to 5 business days
	Free shipping worldwide - see info

Buy Hardcover Book
     

    

   

   
  

  
   Tax calculation will be finalised at checkout

  

  Other ways to access

  
   
    
     
        Licence this eBook for your library  
         
         
       

     

    

    
     
        Learn about institutional subscriptions  
         
         
       

     

    

   

  

 

 
 
 


                


                
                    
                        
                            
                                
                                    
                                        This is a preview of subscription content, log in via an institution to check for access.
                                    
                                

                            

                        
                    
                

                
    
        
                
                    
                        Table of contents (11 chapters)

                        
                            
    
        
            Search within book
            
                
                
                    Search
                    
                        
                    
                
                
                
            

        

    



                            

                            
                                	
        
            
                    Front Matter

                
                Pages i-xiii
                

            

                
        
            PDF
                
                    
                
            
        

    
            

        

    
	
                                                
                                                    
                                                        Introduction — Boom, Bust and Recovery

                                                        	
        
            
                                
                                    Introduction — Boom, Bust and Recovery
                                

                            
                        
                
                    	Eirikur Bergmann


                Pages 1-14
                

            


        

    


                                                    

                                                

                                            
	
                                                
                                                    
                                                        Rise and Shine

                                                        	
        
            
                    Front Matter

                
                Pages 15-15
                

            

                
        
            PDF
                
                    
                
            
        

    
            

        

    
	
        
            
                                
                                    Birth of a Nation — A Postcolonical Project
                                

                            
                        
                
                    	Eirikur Bergmann


                Pages 17-28
                

            


        

    
	
        
            
                                
                                    Coming of Age — Economic History
                                

                            
                        
                
                    	Eirikur Bergmann


                Pages 29-45
                

            


        

    
	
        
            
                                
                                    The Independent State — Foreign Relations
                                

                            
                        
                
                    	Eirikur Bergmann


                Pages 46-61
                

            


        

    


                                                    

                                                

                                            
	
                                                
                                                    
                                                        Boom and Bust

                                                        	
        
            
                    Front Matter

                
                Pages 63-63
                

            

                
        
            PDF
                
                    
                
            
        

    
            

        

    
	
        
            
                                
                                    The Nordic Tiger — Imagined Economic Miracle
                                

                            
                        
                
                    	Eirikur Bergmann


                Pages 65-87
                

            


        

    
	
        
            
                                
                                    Living on the Edge — Hot Air Flaring Up the Economy
                                

                            
                        
                
                    	Eirikur Bergmann


                Pages 88-109
                

            


        

    
	
        
            
                                
                                    The Crash — Collapse of the Cross-border Banks
                                

                            
                        
                
                    	Eirikur Bergmann


                Pages 110-132
                

            


        

    


                                                    

                                                

                                            
	
                                                
                                                    
                                                        Revolution and Recovery

                                                        	
        
            
                    Front Matter

                
                Pages 133-133
                

            

                
        
            PDF
                
                    
                
            
        

    
            

        

    
	
        
            
                                
                                    The Pots and Pans Revolution — and Defiance Abroad
                                

                            
                        
                
                    	Eirikur Bergmann


                Pages 135-154
                

            


        

    
	
        
            
                                
                                    Rising from the Ruins — A Fragile Economic Recovery
                                

                            
                        
                
                    	Eirikur Bergmann


                Pages 155-168
                

            


        

    
	
        
            
                                
                                    Reconstituting Iceland — and the New Critical Order
                                

                            
                        
                
                    	Eirikur Bergmann


                Pages 169-183
                

            


        

    
	
        
            
                                
                                    Conclusions and Final Remarks
                                

                            
                        
                
                    	Eirikur Bergmann


                Pages 184-191
                

            


        

    


                                                    

                                                

                                            
	
        
            
                    Back Matter

                
                Pages 192-211
                

            

                
        
            PDF
                
                    
                
            
        

    
            

        

    


                            
                            

                        

                        
    
        
            
            Back to top
                
            
            
        

    

                    

                
    

                
                
    
        
            
                
                    
                        About this book

                        
                            Eirikur Bergmann explains the exceptional case of Iceland's fantastical boom, bust and rapid recovery after the Crash of 2008 and explores the lessons for the wider EU crisis and for over-reaching economies that over-rely on financial markets.
                        

                        
    
        
            
            Back to top
                
            
            
        

    

                    

                
            
        

        
            
                
                    Keywords

                    
                        	
                                    
                                        
                                            European Union (EU)
                                        
                                    
                                
	
                                    
                                        
                                            financial markets
                                        
                                    
                                
	
                                    
                                        
                                            revolution
                                        
                                    
                                


                    

                    
    
        
            
            Back to top
                
            
            
        

    

                

            
        

        
            
                
                    
                        Reviews

                        
                            “Professor Eirikur Bergmann, is a respected commentator on current affairs in Iceland … . He offers an interesting perspective on the Icelandic bank collapse. … Bergmann has written an important and scholarly book. … Bergmann’s book is far more interesting and original.” (Hannes H. Gissurarson, European Political Science, Vol. 15, 2016)
"Eirikur Bergmanns' book offers a fascinating insight to the dramatic events around Iceland's meltdown in 2008. The book is comprehensive in scope and provides convincing historical, economical and political explanations to Iceland's boom and bust as well as strong analysis of the complexities of recovery in its wake. The case study offered in this book is an important contribution to understanding the wider euro crisis and the risks for regimes that over rely on capital markets. The lively style the book is written in a way that makes for an enjoyable read and opens up this fascinating case also for those not versed in Icelandic politics and it is a must-read for understanding the economic crisis that is still affecting most of the Transatlantic area." - Federiga Bindi, University of Rome, Italy


"In the course of the 20th century, the small but fiercely independent state of Iceland moved from being one of the poorest and most backward societies in Europe to being one of the most modern and prosperous. In the last few years, Iceland has experienced an incredible financial boom, followed by a truly spectacular bust, and then a relatively rapid recovery. Combining his background as a professional academic and a political commentator Eirikur Bergmann has written a highly recommendable and thought-provoking account of this dramatic Icelandic saga. The book should be mandatory for anyone trying to understand recent developments in Iceland, but it is also of far more general interest, as a core case study on the international financial crisis and the way in which democratic societies can respond to it." Fredrik Sejersted, University of Oslo, Norway


"Iceland's remarkable boom, boost, and apparent recovery over recent years raise many questions for students of politics. How could such catastrophic policy failure occur? How can a democratic system respond to such financial collapse? How can an economy seemingly recover from this collapse so quickly? What are the long-term political and economic implications of such deep convulsion? Eiríkur Bergmann's book extends well beyond the narrow constraints of conventional economic analysis to answer these questions. Drawing on the tradition of critical political economy, the author develops an original analysis with important implications across many sub-fields of political studies." - Alan Renwick, Reading University, UK


"Iceland's spectacular financial crisis provides for an fascinating case to study the much wider euro crisis. Eirikur Bergmann's book offers a comprehensive insight to these dramatic but highly complex events, which have been overly simplified in the media. His lively and thought provoking writings opens up this extreme case to foreign readers, which, as a result, becomes an important contribution to understanding the causes and ramifications of the international financial crisis." - Jernej Pikalo, Ljubljana University, Slovenia
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