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For Helen and David

Introduction

This is a volume about the economics and economists associated with the
London School of Economics (LSE). It is the second in a series to be published by Palgrave examining the many and varied contributions made by
important centres of economics. With only a very few exceptions, the focus
of most history of economic thought studies, at least in terms of books,1
has been on schools of thought. Such an approach provides valuable insights
into how competing schools interact and how some come to predominate,
for whatever reason and length of time, while others fall out of fashion or
indeed never attain any particular notoriety. However, a key deficiency of
such a modus operandi is that it often fails to illuminate the many processes
and tensions that can and do occur at the level of the individual university,
the personnel of which may be fighting internal battles for supremacy while
at the same time trying to establish external hegemony.
Each volume in the series will consist of two parts. The first will contain
a set of chapters which will consider the contributions made by a centre
where these contributions are considered to be especially important, and
this subjects to a mixture of personal preferences and soundings from those
who know better. The second, longer part will be made up of chapters discussing the contributions of individual economists attached to a particular
centre. ‘Attached’ is the crucial word. Some economists are easy to identify
with a single institution as they may, for example, have spent their whole
academic careers at it. Those who have moved from institution to institution
1 Articles

are of course another matter.
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are the more difficult case. One way forward in these instances is to place
an economist in the institution where they carried out their most important
work, although this, in its turn, carries with it the danger of disagreement
over what ‘their most important work’ was or is perceived to be and how
this has changed over time. Another factor perhaps worthy of consideration
is an economist’s education. Where such an education has been received at
the knee of a master, to what extent has this influenced the subsequent work
of the noted pupil and how should this be considered when that pupil has
flown the nest and settled at another institution? Issues of leadership style,
discipleship, loyalty, access to publication outlets and to financing also enter
the frame. Finally, there are issues of practicality, including space constraints
and unavailability of contributors, among others. Given this matrix of possibilities, disagreement about who should be in which volume is inevitable.
However, I hope that the outrage will not be too great given the overarching
goal of the series.
The next volume in the series will examine the University of Oxford.
Robert A. Cord

Contents

Part I Themes in LSE Economics
1

LSE and Econometrics		3
Jim Thomas

2

Economic History at the London School of Economics
and Political Science: A View from the Periphery		35
Colin M. Lewis

3

Accounting and the Influence of Economics at LSE		79
Christopher J. Napier

4

Business History at LSE: An Empiricist Voice		113
Leslie Hannah

5

LSE’s Contributions to the Economics of Social Policy		145
Howard Glennerster

6

Economica and LSE Economics		165
Jim Thomas

ix

x   Contents

Part II

Some LSE Economists

7

Edwin Cannan (1861–1935)		197
Keith Tribe

8

Arthur Lyon Bowley (1869–1957)		215
Adrian Darnell

9

William Henry Beveridge (1879–1963)		239
Atsushi Komine

10

R.H. Tawney (1880–1962)		263
Noel Thompson

11

Hugh Dalton (1887–1962)		289
John E. King

12

Frank Walter Paish (1898–1988)		311
Robert A. Cord

13

Arnold Plant (1898–1978)		329
Robert A. Cord

14

Lionel Robbins (1898–1984)		347
Susan Howson

15

Friedrich Hayek (1899–1992)		373
Peter J. Boettke and Ennio E. Piano

16

Abba P. Lerner (1903–1982)		399
Warren Young, Daniel Schiffman and Yaron Zelekha

17

John R. Hicks (1904–1989)		431
Harald Hagemann

18

Henry Phelps Brown (1906–1994)		463
Peter A. Riach

19

Evan Durbin (1906–1948)		487
Catherine Ellis

Contents   xi

20

R.G.D. Allen (1906–1983)		515
Jim Thomas

21

Richard Sidney Sayers (1908–1989)		533
Alec Cairncross and Charles Goodhart

22

Ronald H. Coase (1910–2013)		555
Alain Marciano

23

A.W.H. Phillips (1914–1975)		579
James Forder

24

Ezra J. Mishan (1917–2014)		615
Euston Quah and Yew-Kwang Ng

25

James Durbin (1923–2012)		631
Andrew Harvey and David Bartholomew

26

Michio Morishima (1923–2004)		641
Naoki Matsuyama

27

John Denis Sargan (1924–1996)		667
David F. Hendry and Peter C. B. Phillips

28

Ralph Turvey (1927–2012)		697
Roger Middleton

29

Richard G. Lipsey (1928–)		723
Max Steuer

30

Richard Layard (1934–)		743
Richard Jackman

31

Charles Goodhart (1936–)		765
Donald Kohn

32

Meghnad Desai (1940–)		791
P. N. (Raja) Junankar

xii   Contents

33

Nicholas Adrian Barr (1943–)		805
Stuart Astill

34

Stephen J. Nickell (1944–)		831
Jan C. van Ours

35

Christopher A. Pissarides (1948–)		857
Etienne Wasmer

Notes on Contributors		895
Index		907

List of Tables

Chapter 6		
Appendix 1	Distribution of Articles and Reviews in Economica
(Old Series)		 182
Appendix 2(a) List of Editors of Economica (New Series) by Date		 183
Appendix 2(b) Alphabetical Listing of Editors of Economica		186
Appendix 3	Articles Published in Economica by LSE Economists
by Year (1931/1932–1997/1998)		 187
Appendix 4
Ranking of Journals Based on Citations		 188
Appendix 5
Journals Cited in LSE Economists’ CVs in 2017		 189

Chapter 28		
Table 1
Turvey (1951a): four types of inflationary process		 702

xiii

