
Official language: English.
Headquarters: 6 ADB Avenue, Mandaluyong, Metro Manila, Philippines.
Website: http://www.adb.org
President: Haruhiko Kuroda (Japan).

ASIA-PACIFIC ECONOMIC
CO-OPERATION (APEC)

Origin and Aims. APEC was originally established in 1989 to take advantage of the
interdependence among Asia-Pacific economies, by facilitating economic growth
for all participants and enhancing a sense of community in the region. Begun as an
informal dialogue group, APEC is the premier forum for facilitating economic
growth, co-operation, trade and investment in the Asia-Pacific region. APEC has a
membership of 21 economic jurisdictions, a population of over 2·5bn. and a
combined GDP of US$19trn. accounting for 47% of world trade.

APEC is working to achieve what are referred to as the ‘Bogor Goals’ of free
and open trade and investment in the Asia-Pacific by 2010 for developed economies
and 2020 for developing economies.
Members. Australia, Brunei, Canada, Chile, China, Hong Kong, Indonesia, Japan,
South Korea, Malaysia, Mexico, New Zealand, Papua New Guinea, Peru,
Philippines, Russia, Singapore, Taiwan, Thailand, USA and Vietnam.
Activities. APEC works in three broad areas to meet the Bogor Goals. These three
broad work areas, known as APEC’s ‘Three Pillars’, are: Trade and Investment
Liberalization—reducing and eliminating tariff and non-tariff barriers to trade and
investment, and opening markets; Business Facilitation—reducing the costs of
business transactions, improving access to trade information and bringing into line
policy and business strategies to facilitate growth, and free and open trade;
Economic and Technical Co-operation—assisting member economies build the
necessary capacities to take advantage of global trade and the new economy. The
15th APEC Ministerial Meeting, held in Bangkok, Thailand in Oct. 2003, called for
increased measures to stop the spread of terrorism and weapons of mass destruction.

Official language: English.
Headquarters: 35 Heng Mui Keng Terrace, Singapore 119616.
Website: http://www.apecsec.org.sg
Executive Director: Ambassador Choi Seok-young (South Korea).

ASSOCIATION OF SOUTH EAST
ASIAN NATIONS (ASEAN)

History and Membership. ASEAN is a regional intergovernmental organization
formed by the governments of Indonesia, Malaysia, the Philippines, Singapore and
Thailand through the Bangkok Declaration which was signed by their foreign
ministers on 8 Aug. 1967. Brunei joined in 1984, Vietnam in 1995, Laos and
Myanmar in 1997 and Cambodia in 1999. Papua New Guinea also has observer
status.

Objectives. The main objectives are to accelerate economic growth, social progress
and cultural development, to promote active collaboration and mutual assistance in
matters of common interest, to ensure the political and economic stability of the
South East Asian region, and to maintain close co-operation with existing
international and regional organizations with similar aims.
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