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consisting of a plenipotentiary representative from each member country, is assisted 
by 2 ConsultatIve Councils. The Council of Foreign Ministers meets annually to 
formulate common external policy. The Secretary-General is elected by the Council 
of Foreign Ministers. There is also a Parliament, (Parlamento Andino) which sits in 
Bogota, Colombia, and comprises 5 ffi>!mbers from each country; it makes recom
mendations on regional policy. The Court of Justice, which began operating in 1984, 
resolves disputes between members and. interprets legislation. It comprises 5 judges, 
one from each country, appointed for a renewable period of 6 years. 

Headquarters: Avda Paseo de la Republica 3895, San Isidro, Lima 27, Peru. 
Website: http://www.rcb.net.pe/junac. 
Secretary-General: Dr Jose Antonio Garcia Belaunde. 

SOUTHERN COMMON MARKET (MERCOSUR) 
Founded in March 1991 by the Treaty of Asuncion between Argentina, Brazil, 
Paraguay and Uruguay, the treaty committed the signatories to the progressive reduc
tion of tariffs culminating in the formation of a common market on I Jan. 1995. This 
duly came into effect as a free trade zone affecting 90% of commodities. A common 
external tariff averaging 14% applies to 80% of trade with countries outside 
Mercosur. Details were agreed at foreign minister level by the Protocol ofOuro Preto 
signed on 17 Dec. 1994. 

In 1996, Chile negotiated a free-trade: agreement with Mercosur which came into 
effect on I Oct. Two weeks later, Bolivia signed the same. In Dec. that year, an agree
ment conferring associate membership on Bolivia was also endorsed. 
Organization. The member states' foreign ministers form a Council responsible for 
leading the integration process, the chairmanship of which rotates every 6 months. 
The permanent executive body is the Common Market Group of member states, 
which takes decisions by consensus. There is a Trade Commission and Joint 
Parliamentary Commission, an arbitration tribunal whose decisions are binding on 
member countries, and a secretariat in Montevideo. 

Headquarters: Rincon 575 P12, 11000 Montevideo, Uruguay. 
Administrative Secretary: Manuel Olilrreaga. 

ASSOCIATION OF CARIBBEAN STATES (ACS) 
The Convention establishing the ACS was signed on 24 July 1994 in Cartagena de 
Indias, Colombia, with the aim of promoting integration among all the countries of 
the Caribbean, comprising 25 full Member States and a number of potential 
Associate Members. 
Members. Antigua and Barbuda, Bahamas, Barbados, Belize, Colombia, Costa Rica, 
Cuba, Dominica, Dominican Republic, EI Salvador, Grenada, Guatemala, Guyana, 
Haiti, Honduras, Jamaica, Mexico, Nicaragua, Panama, St Lucia, St Kitts and Nevis, 
St Vincent and the Grenadines, Surinam!, Trinidad and Tobago, Venezuela. 
The CARl COM Secretariat, the Latin American Economic System (SELA), the 
Central American Integration System (SICA) and the Permanent Secretariat of the 
General Agreement on Central American Economic Integration (SIECA) were 
declared Founding Observers of the ACS. 
Functions. The ACS is an organization for consultation, co-operation and concerted 
action in the context of economic integration and functional co-operation. Its objec
tives are enshrined in the Convention and are focused around the following: the 
strengthening of the regional co-operation and integration process, with a view to 
creating an enhanced economic space in the region; preserving the environmental 
integrity of the Caribbean Sea which is regarded as the common patrimony of the 
peoples of the region; and promoting the sustainable development of the Great 
Caribbean. 
Organization. The main organs of the Association are the Ministerial Council and the 
Secretariat. There are also Special Committees on: Trade Development and External 
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