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                    Abstract
This article attempts to take Veblenian instinct analysis more seriously than is usually done in the institutionalist literature by providing a detailed investigation of how Thorstein Veblen understood the operation of one particular instinct, what he called the predatory instinct. It documents the nature of the predatory instinct, its evolutionary origin, its mode of operation, and various forms of its economic expression across geological time. It also explores various hypothesized relations between the predatory instinct and both the Neolithic origins of agriculture and the processes of animal domestication. It then evaluates Veblen’s formulation of these topics in relation to recent anthropological accounts of the evolution of the cognitive capacity of Homo hominids across both the Paleolithic and Neolithic periods of human prehistory.
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                    Notes
	The author would like to thank two referees for their helpful comments on a previous version of this article.


	J.M. Keynes also employed an instinct approach to understanding human behavior (see Barnett 2017c).


	The link between Veblenian instinct analysis and the psychological mechanisms proposed within contemporary evolutionary psychology is examined in detail in Barnett (2017b), which was inspired in part by Tooby and Cosmides (2005).


	See Barnett (2017a) for an analysis of the use of psychology by some notable Cambridge economists across the first half of the twentieth century.


	The hedonistic/individual-maximization approach developed by the neoclassical school has become prevalent in mainstream economics for various reasons, but one of the most neglected of these is that Homo sapiens have been equipped by natural selection with the ability for self-deception (see Trivers 2013). The fact that human beings are simply very intelligent animals and that their behavior is explained not by so-called rational choice or a single-factor maximization model, but by very complex interactions between instincts and institutions, is not easy for most individuals to accept.


	The Baldwin effect—by which learnt behavior is posited to become innate by means of a neo-Darwinian mechanism in which natural selection ‘lays down’ the learning as a form of instinct—is still controversial in the scientific literature, even though it is accepted as being non-Lamarckian. However, if it is assumed that it is more efficient/effective to hold a piece of knowledge innately as an instinct, rather than having to transmit it each generation as learning, then it is logically possible to conceive of situations in which the Baldwin effect could occur by neo-Darwinian means.


	Veblen’s theory of the evolution of instincts, at least at first sight, appears to make use of a racialist scheme to explain the evolution of the hypothesized different ‘racial stocks’ across the globe, a scheme that is now known to be mistaken. However, it is now understood that this racialist understanding was mistaking the different hypothesized races of man, for different local adaptations made to Homo sapiens (as one single species) caused by the effects of living in different local environments. Thus, what were defined as ‘racial features’ are know known to be local physical adaptations made to the single species Homo sapiens by natural and sexual selection processes. It then becomes evident that Veblen’s proposed scheme of instinct evolution can easily be adapted to conform to the current scientific understanding of the topic without a problem, and without requiring the notion of ‘racial types of man’ to have any explanatory meaning. As the vast majority of Homo instincts evolved in relation to the same environment of evolutionary adaptedness, they are universal in human beings across the globe. This does not mean, however, that there are no variations in the expression of instincts in particular individuals; quite the opposite in fact.


	It is a mistake to think that any of Veblen’s works, including The Theory of the Leisure Class, was meant mainly as satires, which they were most certainly not. All of Veblen’s works were meant as serious attempts at an evolutionary-institutional understanding of human behavior. The fact that some parts of his work sometimes appear close to satire is a function of how irrational human behavior can sometimes be.


	If, by 1914, Veblen had downgraded the importance of instincts compared to institutions, why then did he still use the title The Instinct of Workmanship?


	Equating the term sportsmanship with predation might seem strange today, but in the USA at the end of the nineteenth century, the term sportsman held a stronger connotation of huntsman that it does today.


	According to Veblen, the emulation instinct evolved first as a simple instinct before later becoming part of the workmanship instinct and then later still becoming part of the predatory instinct; simple instincts can be part of more than one complex instinct simultaneously.


	Veblen did not use the exact phrase ‘emulation instinct’, but he did write of ‘emulative or invidious comparisons of persons’ whilst discussing the workmanship instinct as a complex instinct (Veblen 1925 [1899], 16), and also wrote of ‘the propensity for emulation’ as a ‘pervading trait of human nature’ (109). It seems reasonable within Veblen’s framework of instinct analysis to interpret the idea of a pervading trait for emulation as an emulation instinct.


	Darwin was particularly interested in what he called ‘monstrous’ or carnivorous plants (Darwin 1872 [1859], 115), and conducted his own experiments on how these plants absorbed different types of animal flesh as captured prey (Darwin 1875): plants can have predatory reflexes too.


	Darwin related the case of a monkey who retained one particular stone as a proprietary tool, suggesting that the ‘extension of person’ conception of property ownership is shared by some higher animals (Darwin 1874 [1871], 82).


	Some hunting dog packs start off by chasing many individual prey animals separately, until it becomes clearer which of the prey can be most easily caught, and then the hunting group switches focus one-by-one to this easiest target (Eibl-Eibesfeldt 1975, 373).


	Veblen obtained his understanding of ancient hunting practices from various sources, including Franz Boas’ work on Eskimo hunting techniques, where group hunting practices, including the use of dogs to round-up prey, were outlined in great detail (Boas 1964 [1888], 63–107; Veblen 1914, 130).


	It is possible to link the evolution of the predatory instinct to Veblen’s notion of ‘new racial stocks’ (Veblen 1914, 18), but this is unhelpful for the following reason. The notion of a relatively fixed, universally evolved set of instinctive dispositions has to be universal to the genus Homo, although it is possible to conceive of some localized adaptive variants. Some considerable time later, when the predatory instinct evolved (according to Veblen’s scheme), this was also a universal phenomenon, although differences in individual expression of this particular instinct are certainly found.


	For example, in his hedge fund investment activities, George Soros confessed ‘that he relied a great deal on what he called animal instincts’ (Coates 2012, 82), one of these being the predatory instinct.
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