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                    Abstract
In his original essay advocating the interpretive turn in economics, Lavoie makes an explicit argument favoring (1) an economics of meaning and (2) the growth of knowledge through discursive rivalry within the scientific community. This paper contends that within Lavoie's explicit argument is an implicit case for a particular mode of discovery that resists the excesses of formalism common within the economics discipline and instead puts the investigator, the investigator's theoretical lens, and the subject under investigation in close proximity to one another. With the nodal points of this triangulated relationship in closer proximity to one another, an iterative learning process emerges that is itself a source of social scientific discovery. Further, and in connection to this mode of discovery, is the implicit case favoring qualitative research methods that correct the economics discipline's excessive reliance upon quantitative analysis in its empirical investigations that distances the investigator from the subject under investigation. The goal of this paper is to make these implicit arguments explicit.
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                    Notes
	See for example Gadamer (1975a) on iterative relationship between the particular and the global in language, Geertz (1979) on the iterative relationship between the particular and global in culture, and Hayek (1984 [1948]) on the iterative relationship between the particular and global in the role of local knowledge in generating widespread social coordination.


	See for example, Boettke (1990), Horwitz (1992), Prychitko (1991), Chamlee-Wright (1997), Storr (2004), Evans (2007), Coyne (2007), Beaulier (2009), and Leeson (2009).


	During my time at George Mason University three themes seemed to dominate Lavoie's choice of readings. Reflecting his interest in the interpretive turn, he included many works by Hans Georg Gadamer, Paul Ricoeur, Anthony Giddens, Richard Bernstein, as well as those more squarely within the phenomenological tradition, such as Martin Heidegger and Alfred Schutz. Reflecting his interest in reaching out to the intellectual Left, Lavoie frequently included the works of Jurgen Habermas and Hannah Arendt. Finally, and what captured my interest most keenly, was his choice of readings around interpretive/cultural anthropology, interpretive/cultural sociology, and economic development in which the works of Clifford Geertz, Max Weber, Peter Berger, Brigitte Berger, (and again) Anthony Giddens and Alfred Schutz, and development economists who were influenced by these thinkers featured prominently.


	We were helped by classic works within cultural anthropology, but anthropologists ask different questions than do economists. Though we were frustrated by the limited way in which mainstream economics tends to frame research questions, and we were interested in expanding beyond the boundaries that usually define the discipline, we were not interested in abandoning economic theory, or questions we thought central to economic inquiry, particularly inquiry influenced by the Austrian school.


	Throughout this paper, when I refer to the “subject under investigation,” it should be understood that by “subject” I mean to include both particular research subjects (e.g., an individual person in a field study) and social phenomena we seek to understand (e.g., patterns of cooperation we observe within a particular social context). For parsimony’s sake, I will often use the word “subject” to refer to both.


	Storr (2010) also makes the case linking the interpretive turn with qualitative empirical methods explicit. Storr argues that had hermeneutical Austrians relied on the work of Alfred Schutz rather than Gadamer, the case favoring the interpretive turn and the use of qualitative empirical methods would have been more likely to win the favor or non-hermeneutical Austrians.


	In a discussion on Dewey’s theory of inquiry, Boettke, Lavoie, and Storr (2004) make a similar point that the empirical analysis of mainstream economics is only superficially empirical in that it abstracts away from real time and context of everyday life. But in reaction to this superficiality, they argue, Austrians have often retreated into their heads and focus on imaginary puzzles rather than upon actual problems. Boettke, Lavoie and Storr (2004) conclude that “The mainstream thus needs a dose of pragmatism; their inquiry needs to be grounded in reality. Similarly, many Austrians are clearly in need of a path out of their heads and back into reality… [that will] insure that our questions arise in the world and that our answers return us to it[.]”


	See, for example, Storr (2004, 2006) and Chamlee-Wright (1997).


	As Geertz (1983, p. 57) argues, the aim is “to produce an interpretation of the way a people lives which is neither imprisoned within their mental horizons, an ethnography of witchcraft as written by the witch, nor systematically deaf to the distinctive tonalities of their existence, an ethnography of witchcraft as written by a geometer.”


	In Human Action, Mises (1966: 65–66) makes a similar point in that experience, “directs our curiosity toward certain problems and diverts it from other[s] . . . [experience] tells us what we should explore.”


	As Schutz (1962) argues, the postulate of adequacy—the expectation that our models are consistent with and recognizable within the constructs of everyday human experience—is an essential principle governing the construction of scientific models of human action.


	See also Lavoie and Storr (2011) in this volume.


	For a discussion of how dominant views of scientific rigor maintain the status of mainstream empirical methods within the economics discipline, see Strassmann (1993, 1994).


	Hayek was also clear on this point. The economists’ goal, in Hayek’s view, is to help man overcome his propensity toward constructivist rationalism. As he says in The Fatal Conceit, “The curious task of economics is to demonstrate to men how little they really know about what they imagine they can design” (Hayek 1988, p. 76). See also Hayek (2009 [1933]).


	In this sense, scientific discovery is similar to entrepreneurial discovery in that what is to be discovered is never preordained and often depends upon the cultivation of local knowledge. For a full discussion along theses lines, see Chamlee-Wright (2010b).
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