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                    Abstract
Using the European Social Survey, the paper documents the endowments and the individual determinants of trust across Europe. Self-declared trust is higher in northern countries, in particular Scandinavia; it is lower in southern countries, in particular Italy, Portugal and Greece. At the EU-15 level, we find that a number of factors, such as schooling, family background, labor market status, and a recent history of traumatic experiences, are associated with trust. We also find evidence of heterogeneity for some of the determinants across European countries.
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                    Notes
	To provide an encompassing definition of trust, we say that it is the confidence that people have in others that they will act as we might expect.


	The literature questions the experimental designs of Glaeser et al. (2000), that did not warrant the anonymity among subjects, so that actual behavior therefore should not correlate with a question capturing trust in strangers.


	The data are freely available on the ESS website at http://www.europeansocialsurvey.org/.


	Furthermore, national academic bodies provide funding for their own country’s fieldwork and coordination.


	On the respective roles of risk-aversion and beliefs for responses to the trust question, see below.


	This survey evidence is in line with the results of a trust game reported by Bornhorst et al. (2004) showing that northern Europeans trust more than southern Europeans.


	On the relationship between trust and gender there seems to be little agreement also in the literature on experimental games (see Croson and Buchan 1999).


	Results not reported but available upon request.


	Compared with the determinants of trust in Column 2, these characteristics can be considered as more likely to be simultaneously determined with trust.


	For instance, Goldin and Katz (1999), Knack and Keefer (1997), Knack and Zak (2003), and Bjørnskov (2006) investigate this issue.


	Moving from country to region fixed effects provides also an important robustness test for our findings. As explained by Ciccone (2002) using more detailed spatial fixed effects corrects for bias induced by omitted territorial variable, insofar they are spatially correlated.


	In the case of an ordered discrete response variable OLS estimates might also be inconsistent if the outcome is a generic ranking (see Cameron and Trivedi 2005). As in our case the scale is numerical and equidistant, inconsistency argument does not apply.


	Starting from 2006 the composition of the sample changes over time, given that a few EU15 countries are not surveyed in some of the waves 3, 4 and 5. For instance, Italy is not present in any of those three waves.


	Pre-crisis data are more comparable to previous research, in particular Alesina and Ferrara (2002).


	The specification of Table 5 includes also country-year dummies to partial out the influence of time-varying factors (e.g. the common effect of the economic crisis on the level of trust).


	We also run country-specific regressions that confirm these trends, but add some peculiarities. For instance, there is a bulk of countries (UK, Ireland and Luxembourg) where being male predicts significantly more trust, but also a case (i.e. Denmark) in which the opposite is true (results available upon request).
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