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Proposition 2 (b) contains a typographical error. It should read as follows:

(b) A reduction in φ reduces the management level m∞ (dm∞/dφ > 0)

if � ′(m∞) > φ
(
1 − f ′(k∞)2

f (k∞) f ′′(k∞)

)
is satisfied, and increases m∞ (dm∞/dφ < 0)

if � ′(m∞) < φ
(
1 − f ′(k∞)2

f (k∞) f ′′(k∞)

)
is satisfied.

The online version of the original article can be found under https://doi.org/10.1007/s10640-016-0093-4.
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