
Intereconomics 2021 | 4
184

Forum Introduction
DOI: 10.1007/s10272-021-0978-5

Fiscal Stimulus: Lessons From the US to the EU?
With the American Rescue Plan, the US government has put in place a fi scal stimulus 
package worth 10% of GDP, to be followed by an equally large infrastructure package. In 
the EU, although the fi scal policy response has also been unprecedented, it is much smaller. 
As the effects of the pandemic on society and the economy are still fl uid, economists and 
policymakers weigh their options and attempt to learn from previous recessions while looking 
forward to creating a coordinated response to the pandemic and beyond. On 3 June 2021, as 
part of the Centre for European Policy Studies’ annual fl agship conference, the CEPS Ideas 
Lab, Intereconomics and the European Network for Economic and Fiscal Policy Research 
(EconPol) asked experts from both sides of the Atlantic to offer their insights on the potential 
lessons that could be learned for Europe. What are the effects for fi scal policymaking in 
Europe? Does Europe need a new fi scal framework? What does the EU have to learn from 
the US? Does the COVID-19 crisis require a large aggregate demand response? What can 
be achieved with such a policy approach? This Forum, the result of the session participants’ 
comments and continued discussion, addresses these questions.
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