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Abstract. For a given functional Y on the path space, we define the pinning class of the
Wiener measure as the class of probabilities which admit the same conditioning given Y
as the Wiener measure. Using stochastic analysis and the theory of initial enlargement of
filtration, we study the transformations (not necessarily adapted) which preserve this class.
We prove, in this non Markov setting, a stochastic Newton equation and a stochastic Noe-
ther theorem. We conclude the paper with some non canonical representations of Brownian
motion, closely related to our study.
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1. Introduction

Given a constant time horizon T € (0, +00], we denote by [ the interval [0, T']
(resp. [0, T]) if T < 400 (resp. T = +400). We work on the Wiener space of
continuous paths

W = (CT, (Fier » Xt)ier P)

(1) Cr is the space of continuous functions f : I — R, such that f (0) =0
(2) (xt)seg 1s the coordinate process defined by x;(f) = f ()

(3) (F1)seq 1s the natural filtration of (x;),¢s

(4) P is the Wiener measure.

On W we consider an F7-measurable functional Y and we study the set of prob-
abilities Q on W such that forany A € Fr,Q(A|Y) =P (A | Y). We call this
set the pinning class of Wiener measure under Y and denote it by Ry (P).

This class has been the object of study of previous papers with various ap-
proaches:

(1) In[3]it was proved that Ry (IP) is the set of laws of weak solutions of stochastic
differential equations (called Conditioned Stochastic Differential Equations)

(2) When T < +oco and Y = x7, our pinning class coincides with the set of Mar-
kov processes starting from 0 and belonging to the so called reciprocal class
of the Wiener measure (see [13] and references therein). Actually the general
reciprocal class is defined in the same way as the pinning class except that the
conditioning is made by the two functionals xp and x7. Let us recall that any
element of the reciprocal class enjoys the Markov field property with respect
to time (or is a reciprocal process). If its initial value is deterministic, then it is
Markovian. This is the case here since all elements in Ry (P) start at 0.

(3) The use of Ry (IP) in mathematical finance was developed in [3] and [5], in the
topic of asymmetric information between different insiders.

(4) In the case where Y = xr the invariance of a reciprocal class under some one
parameter families of transformations was investigated in [18]. This study was
based on symmetries for linear second order parabolic p.d.e. Another point of
view based on symmetries for an action functional related to Ry (IP) provided a
stochastic Noether theorem in [20]. At this point let us mention that symmetries
of Markov processes were also considered with motivation from filtering the-
ory (cf. [6]) and in the framework of potential theory (cf. [11]). These studies
were concerned with global symmetries whereas here we also study local ones
(these two notions are defined in the next paragraph).

The framework of the present paper differs from the above results since for a gen-
eral functional Y the elements of Ry (IP) are not Markovian. Our tools belong to
Stochastic Analysis and the theory of initial enlargement of a filtration. With these
tools we first associate to Ry (PP) two families of martingales. The first one is a
consequence of a stochastic Newton equation, the second one of a stochastic Noe-
ther Theorem. These two results provide a stochastic Mechanics interpretation of
Ry (P) (see [17] for Newton equation in a reciprocal class). When it is possible,
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we state our results both in the canonical filtration and in the enlarged one. We also
characterize the transformations on the path space which leave Ry (P) infinites-
imally invariant. We consider local (resp. global) transformations which preserve
a given element of Ry (IP) (resp. globally the whole class Ry (P)) which we call
symmetries. We allow anticipating transformations since in our non Markov set-
ting, non trivial adapted symmetries may fail to exist. Since we are not in a Markov
setting any longer, we do not rely on the symmetries of an action functional nei-
ther of a partial differential equation. All through the paper we explicit our results
on three examples: ¥ = yr, the terminal value of a diffusion process (y)p<;<7»

Y = /OT f (s) dxy, the Wiener integral of f, and ¥ = f0+ ® 22 s (> 2),
the exponential functional of the geometric Brownian motion which appears for
instance in finance (Asian options), in optics and in the theory of diffusions in a
random environment. We conclude the paper by showing that our results allow to
recover some non canonical representations: singular linear Volterra transforms (cf.
[1]) and Pitman’s exponential theorem (cf. [15], [4]).

The present paper is organized as follows. Section 2 is devoted to some prelim-
inary results and the description of our basic assumptions. In Section 3 we present
our generalization of the stochastic Newton equation. In Section 4 we investigate
the local symmetries of the pinning class in order to prove a Noether Theorem
in our setting. Section 5 concerns global symmetries; in particular we study the
existence of non adapted symmetries with the techniques of anticipative calculus.
This section ends with non canonical representations. Section 6 ends the paper by
recalling some results of the Markovian setting which are generalized in this paper.

2. Preliminaries and assumptions

We will denote H the Cameron-Martin space associated with W. We recall (see [16]
pp. 26) that the Banach space D! is the closure of the class of smooth cylindric
random variables S with respect to the norm

IFll, = (P(F") + P(IDFI))" |

where D is the Malliavin’s differential. For a vector field u : W — H, we will
sometimes denote by (§u), the Skorohod integral process fot %dxx (which coin-
cides with It6 classical integral as soon as u is adapted) and by D, F, with F € Dl2
the directional derivative f(; %DS Fds.

On W we consider a real valued functional of the trajectories ¥ € D2 which is
measurable with respect to Fr. The law of Y under P shall be denoted Py. More-
over, all through the paper the functional Y is assumed to satisfy the following
conditions:

(A1) The law Py of Y under P is absolutely continuous with respect to the Lebes-
gue measure and the density, which will be denoted by p can be chosen strictly
positive in the interior of the support of Py and continuously differentiable.
Moreover, there exists a version of the regular conditional probabilities given
Y such that the map y — P(- | Y = y), is continuous in the weak topology
of convergence of probability measures.
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(A2) There exists an F—adapted and jointly measurable process
nm,0<t<T,yeR

satisfying for any random variable Z bounded and F;—measurable, t < T,
and Py —a.e. y € R,

EZ|Y=y)=E(nZ2).

(A3) For Py —ae.y e Rand 0 <t < T, n?’ € D2, and there exists a
measurable version of the two parameter process (Dsnt} )0 < (7 verifying

fort <T,
P <// (Dsnty)zds dt) < 4o0.
[0,7]?

Remark 1. Under these assumptions, the topological support of Py is a closed
interval (see [16], 1.2.12) and if, moreover, Y € DL withn > 2, then p is strictly
positive in the interior of this interval (see [16], 2.1.2).

We now turn to the definition of the main object of our study.

Definition 2. We call pinning class of the Wiener measure over the functional Y
the closure in the weak topology (i.e. the topology of convergence in law) of the set
of probabilities

Ry ={Q, Q~PVAecF,QA|Y)=PA|Y)}
Remark 3. (1) Ry (IP) is a convex set whose extremal points are the probabilities

PClY=y),ye Supp (Py).

(2) In order to justify a careful study of Ry (IP), let us recall that the elements of
Ry (P) are optimal for the following set of variational problems which arise
naturally, for instance in mathematical finance (see [3] and [5]). Let v be a
probability measure on R which is absolutely continuous with respect to Py.
Consider now a convex function ¢ : Ry — R such that

dv
R

dPy
and denote by £V¢ the set of probability measures on F7 which are absolutely
continuous with respect to P and such that:

@
dQ
(o (@)]) <+

(b) The law of Y under Q is v.
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.7 (¢ () =# (%))

where PV is the element of Ry (P) defined by

‘We have then,

P”=fP(-|Y=y>v(dy).
R

Let us now recall some elements from the theory of initial enlargement of the It6
filtration F by the functional Y. In what follows, P(F) denotes the predictable
o-field associated with the filtration F. We shall also denote, slightly abusively,
F Vv o (Y) the filtration F initially enlarged with Y, i.e. the P—completion of
Neso Frae Vo () 1 < T.

Proposition 4. (See [3]) There exists a P(F) ® B(R) measurable process

[0, T[ x 2 xR — R
(t, o, y)—q (0

such that:

(1) ForPy —a.e.y e RandforO0 <t < T,

P</0’ (@) ds <+oo> 1

(2) ForPy —a.e.y e RandforO <t < T,
Dy =o'y
(3) For Q eRy (P), the process

t
x,—/ otfds, t<T
0

is a Q Brownian motion in the enlarged filtration F v o (Y) .

Assumption (Al). implies that we can furthermore chose versions for a and n
which are continuous with respect the variable y. Of course, we shall always use
such versions. Now remember that, according to the following proposition in [3],
Ry (P) can be seen as a set of laws of weak solutions of stochastic differential
equations (called Conditioned Stochastic Differential Equations).

Proposition 5. (See [3]) If Q €Ry (P), then the process

tfgesny QY €dy)
0o Jgm QY edy)

is a Q standard Brownian motion.

ds, t <T

Xt —
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To conclude this preliminary section, we give some examples of functionals Y
which satisfy the assumptions (A1), (A2), and (A3) and for which the processes
(@) o<s-1- yer can be explicitly computed.

Example 6. (See [3] and [9]) Assume that there exist two functions
b:R—>R
and
o:R— RL

which are infinitely continuously differentiable with bounded derivatives, such that
the solution (y;)o<,<7 of the stochastic differential equation

y,:/otb(ys)ds+/0ta(ys)dxs (2.1
satisfies
yr=Y,
thenfor0 <7 < T, y € Supp Py

y_ PT— e y)
" pr(0,y)
y 9
a; =0 (y) alnpr_z e, y)

where p; (x, y) is the density with respect of the Lebesgue measure of the semi-
group associated with the diffusion (2.1) .

Example 7. (See [3]) Let f € L? ([0, T']) then for the functional

T
YZ/ f(s)dxs
0

for0<t<T,yeR

2
Jy £ @?ds % (v fi £ @ax)
€X

N = j;Tf(S)zdS p ZfOTf(S)st - 2ftTf(S)2dS

and

y_ Y hf@adx
T rera T
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Example 8. (See [3] and [4]) For the exponential Wiener functional
Y = f0+oo e =2 ds (u > 2),fort >0,y >0

o2xt =2t

1+p |
) ) 2y T 5 (e (T 2% 205
77;) _ (exz /Lt) w : ;’ - o2 20-ff T ds) 1/’

y — [y e¥sTmsds 0

e2xs 72;/.Sds<y )

and

er, —2ut

y — fé e2xs—2us ¢

o =2u —

3. Newton martingales

In this paragraph, our motivation is to give a natural generalization of the following
very simple discussion which starts from a proposition first due to P. Lévy.
Proposition 9. Under the Wiener measure P, the process

XT — X,
M[:Z L I,I<T
T —1t

is a martingale in the enlarged filtration F V o (xT) .

Let us consider ¥ = x7. An immediate corollary of the preceding proposi-
tion is that (M;)g<;.r is also a martingale in F V o (x7) under each probability
Q eRy (P). Indeed, fors <t < T,

QM | Fyvo (x1)) =P (M, | FyVvo (x1)) = M.
Hence if Q eRy (P), the process
N=QWM; | F), t<T

is a martingale in the filtration F under the probability Q. Now, it is known from

[10] or [20] that if
T
Q (/ N?dt) < 400
0

(a sufficient condition for that is that the relative entropy of the law of x7 under Q
with respect to Py is finite) then the following limits exist in L2

Xt+h — Xt

(DQx)t = hlir&@ <T | .7-}), t<T

D — (D
(D(2@x>t — hlinolJrQ(( Qx)t+hh ( Qx)t |]_-t>, (<T
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and, furthermore, from a classical filtering formula that
(DQx)t =N;, t <T
Hence, as N is a martingale in F under QQ, we deduce
D(z@x =0
which is the stochastic analog of the Newton equation

d*x

darr

which governs the dynamics of a mobile point in a free potential field in classical
mechanics.

3.1. Newton martingales in the It filtration

In order to construct some martingales related to Ry (IP), we make in this section
the following additional assumption:

Assumption (B). The process (D;Y)o<;<r has a continuous version DY which
satisfies

1. DY #0
2. % is F— adapted.

The following proposition shows that this assumption is not as restrictive as it might
seem.

Proposition 10. Assume that there exist two functions
b:R— R
and
o:R—RY

which are infinitely continuously differentiable with bounded derivatives, such that
the solution (y:)o<,;<7 of the stochastic differential equation

t t
w= [ boods+ [0 ooax
0 0
satisfies
yr=Y,

then Assumption B is satisfied.



Pinning class of the Wiener measure by a functional 9

Proof. 1tis well-known (see [16], 2.2.) that, under the assumptions of the proposi-
tion, yr € D!2

T T 1
D;yr = o (1) exp [ / o’ (yy) dxs + / (b/ -3 (0’)2) <ys>ds}
t t

so that Assumption B is immediately satisfied since o never vanishes. O

Remark 11. Of course, if f € L? ([0, T]) is continuous and such that for any
t €[0,T], f (t) # 0, then the Assumption B is satisfied for the functional

T
Y:/ S (s)dxs
0

Y.y :
Theorem 12. IfQ €Ry (P) then the process (MM

- is a Q mar-
DY [ viay) >05t<T 2

tingale (not uniformly integrable in general).
Proof. We prove first our theorem for a dense subset (in the weak topology) of
Ry (P).
Let Q €Ry (P) defined by
dQ=¢&Y)dP

where £ is a strictly positive continuously differentiable function with bounded
derivative such that

/E(y)p(y)dy =1
Let us denote by Z; the density process of Q with respect to P defined by
Z; = %| F,- We now compare two different expressions of Z;. By assumption

Z, =P (£(Y) | Fp). Since & (Y) € D2 the Clark-Ocone formula applies and the
following identity holds:

T
£(Y) =1+f P (Ds§ (Y) | F) dxg
0

Moreover from Proposition 5 we deduce that

(Z. %) Z/thRasynsyQ(Yedy) S
T )0 T fam Qe dy)

Therefore P-a.s. the following identity holds:

PE MDY |F) _ [pain QY €dy)
Z Jrni Q¥ edy)
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The left hand side of this identity as a process belongs to L' (Q); the right hand
side can be rewritten using the filtering formula. These two remarks result in:

£ (Y)
D == DtY ./Tt .
(Pa), Q(é(Y) | )

Hence,

DoY £'(Y)
D) = DY | F,
DZY< ), Q(sm or| I)
and our result follows.

Let us now prove our statement for an arbitrary QQ € Ry (P) . From the previous
result and assumption (A2), we have for0 <s <t < T and A € F;

y DoY [ain v(dy) DoY [ains v(dy) _
P(/"’v(dy)[n,y [l vdy) DY [ndvdy) ta) =0

with

v(dy) =& p(Q)dy.

DoY DoY
/P<[n?ﬁa? - n?D Yozs’} IA) v (dy) = 0.
A

By taking a sequence &, such that

Hence,

kil
E0 () p () dy =505 8y

DoY DoY
P([m’ Dtyaf —niDsYa‘i] 1A> =0.

This implies that for Q eRy (P)

DoY DoY
fﬂ"([niv D,y“fv - nﬁﬁai} 1A> QY edy) =0.
Hence,

0 DoY [ainy Q(Y edy) DoY [agns Q¥ €dy) || _o
DY [/ Q(edy DY [ QY edy) -

which gives the expected result. O

we deduce

Now, we would like to rewrite the previous theorem as a stochastic Newton
equation.
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Proposition 13. Let Q eRy (P). Assume that Q is absolutely continuous with
respect to P and that the law Qy of Y under Q has a relative entropy with respect

to Py which is finite, i.e.
dQy
In{ — )d
f n<d]P’Y> Qr = oo

then the following limits exist in L*

Xt+h — Xt

(D@x)l ::}}%Q(T |f,>, t<T

DoY DoY

DY Do¥ (pox) DY (poy

(D@( 0 D@c)) :ZIPEBQ(DMY( Q );+Z o7 (Po¥), |]__t)’ < T,
t

and we have

DoY
Dy (%D@O =0. 3.1)

Proof. 1t is easily seen that

/ln (%) dQy < +o0

/ln (i%) dQ < +o0.

Thus, as in Theorem 2.4. of [20],

2
0 @a@f@dedﬁ oo
fR nm QY €dy)

implies

Hence from [10], the following limits exist in L?

Xt+h — Xt

(DQx)t :Z%E)Q<T |.7-",), t<T
and is precisely equal to

Jrain] QY edy)
Jemi QY edy)

which immediately gives the second part of our proposition from the previous
theorem. o
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Remark 14. (1) It may be of interest to remark that, in all generality, according to

@)

the “méthode des Laplaciens approchés” (see [7]) the bounded variation part A
of a continuous semimartingale X = M + A in a filtration G under a probability
measure Q is:

! X - X
At _ 111’1’1/ Q( s+h K | gs)ds
h—0 Jo h

as soon as the right hand side exists in the weak topology o (Ll, LOO) .
From a mechanical point of view, the term % in the Newton equation can be
interpreted as a stochastic ”friction” term. Indeed, the equation of the motion
of a free mobile point which is submitted to frictions is

d’x dx

pTsl + k(@) YT 0,

or equivalently

d (o resas 94X
— e — ) =0.
dt (e dt

3.2. Newton martingales in the enlarged filtration

The following theorem shows that we can also write a Newton martingale in the
enlarged filtration, this martingale being the generalization of P. Lévy’s martingale
considered at the beginning of the section.

Theorem 15. Assume that Assumption B is satisfied, then for each Q €Ry (P)

the process (DtY o,

Dol Y)o ; is a martingale adapted to the enlarged filtration
<t<

Fvo(@).

Proof. Let Q eRy (P) and

_D()Y v

= o ,t<T

Ml‘:

Fors <t <T, A€ Fy;and A € B(R) we have

Q((M; — M) Lanyen)) = /A P (M, — My) 1) Q (¥ € dy)

where PV € Ry (P) is defined by

PP =P(|Y=y).

Under P? we have almost surely
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Hence, according to proposition 12, (M), .7 is a PY —martingale. This implies

f PP (M, — M) 14) QY €dy) =0
A
and finally
Q ((M; — My) 1anyen)) = 0.
Therefore (M;), .7 is a Q—martingale. O

We are now going to specify the above results in two of the examples quoted in
section 2.

Example 16. Assume that there exist two functions
b:R— R

and
o :R—RL

which are infinitely continuously differentiable with bounded derivatives, such that
the solution (yr)g<,<7 of the stochastic differential equation

t t
y,=/ b(ys>ds+/ o (s) dxs
0 0
satisfies

yr=7Y.

Since,

T T 1 2
D;yr = o (y;)exp [ f o’ (yy) dxg + f <b/ -5 () )(y;)ds}
t t

we deduce that the process

! ’ ! ’ 1 n2 0
exp| [ o (ys)dxs + b — = ()" ) () ds | —Inpr—; (3. Y)
0 0 2 0x
t < T,is a martingale in the enlarged filtration 7 Vv o (Y) .

Example 17. Let f € Cr such that for any ¢ € [0, T], f (¢) # O then the process

ST f(s) doxg
T re)ds’

is a martingale in the enlarged filtration F V o (fOT f () dxs) .
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4. Local symmetries of the pinning class and Noether martingales

Let us first recall that we only consider random variables Y which satisfy assump-
tions (A1) to (A3) given in section 2.

4.1. Symmetry of an element of the pinning class

We first turn to the definition of symmetry with respect to an element of the pinning
class. A vector field u : W — H is H-continuously differentiable if and only if, for
all o € W, the mapping & :— u(w + h) is continuously differentiable in H (cf.
[16] p 192).

Definition 18. Leru : W — H an H-continuously differentiable and adapted vec-
tor field satisfying the following Novikov’s condition, for ¢ > 0 small enough

P e /T dus\*, +00 @1
exp | =— s)) < . .
P 2 0 ds
Let Q €Ry (P) . Then u will be called an order-one symmetry of Q with respect to
Y ifforany A € Fr suchthatP(A|Y) =0

d -1 _
(@) e =s

where T¢ denotes the change of variable on the path space

. _ " dug
T° (x); =x+¢
0 ds

ds,

and (T¢)~' Q is the direct image law of Q by (T¢)™".
The set of the order-one symmetries of Q with respect to Y shall be denoted
Symy (Q) .

4.2. Noether martingales and general form of the symmetries

In the Markov setting symmetry groups have been used to build martingales (cf.
[20]); such martingales were called Noether martingales since they are the stochas-
tic analog of the constants of motion associated to the symmetry group of an action
functional by Noether theorem in classical Mechanics. In the present section we
state our generalization of the Noether stochastic theorem obtained in [20]. We will
give a short survey of the Markovian case in Section 6.

Theorem 19. Let us consider Q eRy (P) and u : W — H an H-continuously dif-
ferentiable adapted vector field satisfying (4.1) such that u; = f(; il'?' ds. Let us

denote by (8u), the stochastic integral fé %dxs. Then u € Symy (Q) if and only
if there exists a signed (o —finite) measure [ such that

/Iul(dy)<+oo, /u(dy)zo
R R
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and
DyZy — (u); Z; = /Rntyu(dy) ,t<T

where Z is the density process of Q with respect to P. In particular,
Ny =D,Z, — (bu); Z;, t < T
is a P-martingale (non uniformly integrable in general).

Remark 20. The process D, Z; — (6u),; Z; is a martingale for any continuously dif-
ferentiable adapted vector field (see the proof below). What characterizes the local
symmetries is the representation of this martingale using 1. Further properties of
this martingale are given in Corollary 21 and Proposition 22 below.

Proof. LetQ €Ry (P) and u an H-continuously differentiable adapted vector field.
We denote by v the law of ¥ under Q. Let us denote by S the inverse of

N

d
Tf:x,—i—s/ usds,th.
0

From (4.1) and Girsanov’s theorem, we have at the first order in ¢, forall t < T,
and all bounded and F; —measurable functional F,

Q(F oS =P[[gnv(dy)FoS]

=P[(1-¢fy 4odx,) f (7 o T, v (@) F|

=p[(1-e 5 eax,) (fu () +2 Jy 2eDnids) v @n) F|
=P[[gn/v(dy) F]+¢&P[NF]

where

"du , " dug
N, =/ S (/ Dyn) v(dy)) ds — </ n v(dy))f > dxy.
0 dS R R 0 dS

Let us now show that N is a P martingale. Indeed, by the above identity, if G is a
JFs;—measurable, s < ¢, bounded functional then

PU n v (dy) G] +¢eP[N,G] = IP’[/ v (dy) Gi| + ¢ P[N,G]
R R

which implies, because (g 73 v (dy)) is a martingale

0<s<T
P[N;G] = P[N,G]

and so N is a martingale.
Assume now u € Symy (Q) . In this case

P[N;F]1=P[N,o (¥)]
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with
o(y) =P[nF].

Indeed by writing F = (F —P[F | Y]) + P[F | Y] and using the fact that

d - B
<E>g=o (T°)  QUF -P[F|Y]) =0

which holds since u € Symy (Q), one obtains
d ey—1 _ (4 eI
<£)e=o (T°)" QP = (dE)gzo (T°) " QM®LF | Y]

which is equivalent to the identity P[N;F] = P[N;P[F | Y]] thanks to the pre-
ceding computation. Moreover from assumption (A2),

P[F|Y=yl=P[nF]
and trivially P[N, F] =P [P [N, | Y]P[F | Y]]; it follows that

P[N,F] = P[(fR P (N, | Y = y)p(y)dy) F} :

Thus, we get

Ni =/RmyP(N; Y =y)p(dy
because the previous relationship holds for all F. Let us now set

ue dy) =P(N: | Y =y)p(ydy, t <T.

Since N is a martingale, fors <t < T

/myﬂz (dy)=/ ns s (dy)
R R

which implies
M = Us-
In order to conclude, it is enough to note that

/RIHI(dY)SP(INzI)<~I—oo, /Ru(dy)=P(Nt)=0.

Now, on the other hand if there exists a signed measure w such that

/Iul(dy)<+oo, /u(dy)zo
R R
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" dug , ! " dug
/ u (/ Dsniva))ds—(/ n3v<dy>)/ U g,
0 dS R R 0 dS

=/ nudy), t<T
R

and

from the previous computations, for all bounded functional F and F; —measurable,
t<T

(%)poQ(F 0 §%) = [gP(m F) i (dy)
= JgP(F Y =y)p(dy).

So that the result is also true for # = T . This concludes the proof of our theorem.
O

We also deduce from the proof of the previous theorem.

Corollary 21. Let us consider Q eRy (P) and u : W — H a continuously differ-
entiable adapted vector field satisfying (4.1). Let us denote by Z the density process
of Q with respect to P. Then u € Symy (Q) if and only if

Nl‘ = DuZt — ((Su)t Zfa t<T

is a martingale such that for any bounded and Fr—measurable F which satisfies
P(F|Y)=0
lim P(N;F) =0.
t—>T-
As it was noticed in the previous theorem, in general, the martingale N is not
uniformly integrable and hence not closable, nevertheless:

Proposition 22. Let Q eRy (P) and u : W — H an H- continuously differen-
tiable vector field satisfying (4.1). Then, with the notations of Theorem 19, the
following limit exists P—a.s. and

du

lim N; = —= (¥
t—T— ! dIPY( )
where
M= a + s

is the Lebesgue decomposition of u with respect to Py (g denotes the absolutely
continuous part and [Ls the singular part of the decomposition).

Proof. We can, because of the Hahn-Jordan decomposition, assume that p is pos-
itive. We shall denote by A the o —finite measure defined by

A=/R]P’(~IY=y)M(dy)-

The proof proceeds now in two steps.
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First step.
Forr € RT, let

B, = {w, lim inf N, <r)
0<t<T

and

B" ={w, lim sup N; >r}.
0<t<T

Let now (1), e be a strictly decreasing sequence which converges to . We have

B, = lim 7 (U sup Ny <.

F<u<
n>0s<t SSH=T

Since N is continuous, the indexes above can be taken in Q.
‘We have,

A {sup N, <r,}) =r,P { sup N, <r,}
(YL;JT SSMI;T " " ) " (XEJL’ SSMET ! "

hence for A € Fr
A(ANB,) <rP(ANB,).
In the same way, it is shown that
A(ANB")>=rP(ANB").

Second step.
The martingale convergence theorem implies that when + — T, N, converges
P—a.s. to an integrable variable N7. Let us now introduce

C ={w, lim N;(w)= N7 (0)}.
t—T~
On Q\C, which has P—measure zero, we set
Nt := +o00.
Let us now consider the following sequence

k
§0n = Zz_n lAn.]N
k

with
7 = Nr < 2_"}'

It is easy to verify the following pointwise convergence

Ak = {o,

¢n —> Nt
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but, we also have
@n = Nt
which implies by the dominated convergence theorem

E (Nrlya) =HETOO]E(%1A)-

Now,

k
E@ala) =) 5P (AN Ak
k

and
k.
Apx =B NB NC.
2)1

Hence, from the first step

n n
pan 1A (ANAuk) <P(ANApy) < ?IP’(A NAnk),
and hence
D A(ANALL)=AANC)
k
k
D A (ANAL) <E@la) S A(ANO).
P k+1 ’
Now, since
k
Y ——A(ANAuk) >nstoo AANC),
— k+1
we deduce
lim E(gula) =AANC)
n—-+00
and finally

E(Nrla) = A(ANC)

which yields the expected result. O
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5. Global symmetries

Up to now we have been studying the symmetries of a fixed element of Ry (P).
We will now look for global symmetries. Precisely, we are going to study

(N Symr @,

QeRy (P)

As it will be seen, this intersection can be trivial (i.e. reduced to u = 0), but if
non-adapted symmetries are allowed, this is not the case. That is why we use the
tools of anticipative stochastic calculus (see [16] and [21]) to investigate global
symmetries.

On «, we shall make the following additional assumptions (A4):

(1) For0 <t < T and Z € D2, o7 € D2
(2) For Py — a.e. y € R there exists a measurable version of the two parameter

process (Dse; ), ,_p verifying fort < T

P (// (Dse)’ ds dt> < 400
(0.7

(3) For Py —a.e. y € R, the transformation

!
x,—/ otfds,t<T
0

is bijective.

(4) dt @ P—a.s., the function y — «; is infinitely differentiable on the support of
Py (which is assumed to be an interval, cf. Section Preliminaries and assump-
tions).

Remark 23. According to Proposition 4, the transformation
t
X; —/ af(x)ds,t <T
0

Y —Xt
7, and

can not be bijective. For instance, in the case ¥ = xr, then we have ozly =

t t

— T) —

xr_/ X7 deS=Xr+Mt—/ (x7 +uT) (xs—i-Ms)ds
0 T—s 0 T —s

for u # 0. Nevertheless, if we freeze the variable Y, then the transformation
becomes bijective because, for a process z,

t
Yy =X
X+ ds =
! /0 T —s “

easily implies

dzg
<

t t
= —y+ (T —1
Xt T)’—i-( )f() T _
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Moreover, notice that
det <1H —D.af ) -0

det, being the Carleman-Fredholm determinant, whereas for Py —a.e. y € R
det (I ~ Ducl) = 1.

Let us recall how the Carleman-Fredholm determinant is defined. Let K be a lin-
ear operator from H to H with discrete spectrum and let A; be the sequence of
eigenvalues of K repeated according to their multiplicity. The Carleman-Fredholm
determinant of K is defined as

o0
det (I + K) = H (L4 x)e™,
1=

and this product is known to converge for Hilbert-Schmidt operators.
Notice furthermore that, as easily checked, Assumption (A4) is satisfied for the
examples of functionals treated up to now.

5.1. Definition and characterization of the symmetries

Before we give the definition of a global symmetry of the pinning class, let us recall
the well-known Ramer-Kusuoka theorem (see [14] pp. 191, [16] pp. 202, or [21]).

Theorem 24. (Ramer-Kusuoka) Let (K;)o<s<7 @ process taking values on H
(adapted or not) which is H—continuously differentiable (we recall that H is the
Cameron-Martin space). Let us consider the change of variable

t
Tk(x),:x,—i-)»/ Keds,t <T
0

with A € [0, 1].
Assume that

(1) T*is bijective
(2) The operator Iy + ADy K is invertible

Then,
P(F)=P(D* FoT")

where
T 22 T
Dt = dg,t (I + AD«K,)exp [—A/ Kydxg — 7/ |Ks|2 ds}
0 0

dety being the Carleman-Fredholm determinant and fOT K dxg the Skorohod inte-
gral of K.
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Definition 25. Let u : W — H an H-continuously differentiable vector field, u
will be called an order-one symmetry of Ry (P) if the change of variable

" duy

N

ds

T*’(x),:x,—i—e/
0

satisfies for ¢ > 0 small enough the assumptions of the Ramer-Kusoka theorem
and if for all Q eRy (P) and A € Fr which satisfies P(A|Y) =0

d -1 B
(3) v =

(T~ 'Q denoting the direct image law of Q by (T5)~".

Theorem 26. u : W — H is an order-one symmetry if and only if

T
dug
DMY::/ MADSY ds
o d

N

and

T
dug
Su = d
u /0 P X

are deterministic functions of Y.
Proof. Let Q Ry (P) defined by
dQ=&(Y)dP

where £ is a strictly positive continuously differentiable function with bounded
derivative such that

fsmp(y)dy: 3

Let us denote by S¢ the inverse of

d
Usigs 1 <T
ds

t
Tg(x),zx,—}—s/
0

Here K; = % and the Carleman-Fredholm determinant satisfies for ¢ close
to 0,

dgt (I +eDyK,) =14 p(e)

where p(¢) is negligible w.r.t. ¢. This can be deduced from the following identity

+o0 )/n
det(I +AD.Ky) =1 At —
2e(+ «K) +§ =

n=2
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valid for allkernel K € Lz([O, T1x[0, T]) withy, = f[O,T]" detK'(t;, tj)dty .. .dt,
where K'(t;, tj) = K(t;,tj) if i # j and K(#;, ;) = O (cf. [16] pp. 239 formula
(A.11)). Therefore at the first order in &, we have for all bounded functional F of
the Wiener space

QF 0§ ] =P[5 (Y) (F o S59]
=P[E (Y o T®) F (1 — &du)]
=P[((Y)+ & (Y)D,Y) (1 —&du) F|
=P[E(Y)F+e[& (Y)D,Y —&(Y)du] F].

Hence,

d
(d—> S*Q(F)=P[(" (Y)D,Y —& (Y)du) F].
€/ e=0

Thus if u is an order-one symmetry,
P[(" (Y)D,Y —&(Y)éu) F]=P[(§ (Y)D,Y —& (Y)u)P(F | Y)].
Since this relationship must hold for all F, it implies
P& (Y)D,Y —&(Y)ou | Y] =& (Y)D,Y —&(Y)bu.

By taking & = 1 we see that u is a deterministic function of Y. It follows that D, Y
is also a deterministic function of Y.

Conversely, let us now assume that D, Y and du are deterministic functions of
Y. Let F a bounded functional such that P (F | Y) = 0.

Let us again consider Q eRy (IP) defined by

dQ = £ (Y)dP

We have, from the previous computations

d . _

But,
S*Q(F) = / SPY(F) & () p(y)dy
where PYeRy (P) is the disintegrated probability defined by
PP=P(|Y=y).

Hence,

d
/(I) SPY(F) § () p(y)dy = 0.
R €/ e=0

By taking a sequence &, such that

kil
£ () p () dy =, 502 8y
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we deduce,

d
£y —
(de)g:os PY (F) = 0.

Hence, if Q eRy (IP) then

(i) / SPY (F) QY € dy) =0,
de e=0

which gives

d . _
(@) sam=o
0

Remark 27. This proposition shows that in the search of the order-one symmetries,
the enlarged filtration F Vv o (Y) plays a central role. From a dual point of view,
this role is strengthened by the fact that all the L? functionals F which satisfy
P (F | Y) = 0 can be represented (See [2]) as a stochastic integral with respect to
the Brownian motion of the enlarged filtration, i.e. the process

t
x,—/ al ds.
0

This remark will be enlightened by the structure theorem below.

Corollary 28. Let u : W — H an order-one symmetry, then there exists ¢ €
L? (p) which satisfies

du=¢(Y)

and

-1 /‘Y
DY = —— P ()¢ (y)dy.
T s
Proof. From the previous proposition , there exists ¢ which satisfies
Su=¢(Y).

First, we check that ¢ € L? (p) . Indeed,

/ 6 p (1) dy =P (9 (1)?) =P ((60)?) < +o0.

Now, from the integration by parts formula on the Wiener space, for any function
f which is infinitely continuously differentiable and which has a compact support
included in the support of Py, we have

P(Dyf (Y)) =P (f (Y)du).
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Hence,
P(f (Y)D,Y)=P(f (Y)bu).

By denoting ¢ the function such that

DY = ¢ (¥)
we have

[ roemrmar=[rmempmad
and the conclusion follows readily. O

Example 29. Let f € L? ([0, T1). For the functional

T
Y = / f(s)dxs
0

the (deterministic) vector field

t

u,:/ f(s)ds,t <T
0

is a one-order symmetry. Indeed,

su=Y
and

T
D,Y :/ f(s)zds.
0

From this one-order symmetry, we deduce the following one-parameter family of
global symmetries

t
Tl(x),:xt—}—)»/ f(s)ds,t <T, »eR.
0

Example 30. For the exponential Wiener functional ¥ = f0+°° 22 ds (> 2),
the vector field

t
u; =/ X2 gg 1> ()
0
is a one-order symmetry. Indeed,

+00
Su = / 2 TS gy
0

But from It6 formula,

+o00 +00 1
/ X2 dxg = (u — 1)/ P TS gy — —
0 0 2
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Hence,

1
Su=@u—-1Y — .
u=@u-1) >

We also have
DY = 2f0+oo @25 —2us fs+°° eXu =21 gy ds

=2v2
5.2. Structure theorem

In this paragraph, we describe the structure of a general order-one symmetry. For
Py — a.e.y, let us denote by I'Y the inverse transformation of

t
y,yzxt—/ oz;vds, t<T
0

and we shall assume that for dt ® P—a.s. the function y — T is differentiable
(see Assumption (A4)).
Theorem 31. For¢ € L? (p) , there exists an order-one symmetry u which satisfies
Su=¢ ().
Moreover, all the order-one symmetries u which satisfy
Su=¢ ()

can be written as

-1 Y dry v 0
Mz—m/_wp()’ﬁﬁ(y)dy (E)y—Y (V )t+u,,t<T

where u® satisfies su® = 0.
Before we prove this theorem, let us state a previous lemma interesting for itself:

Lemma 32. Let u : W — H a vector field adapted to the enlarged filtration
F Vo (Y), then u is a one-order symmetry if and only if

duy T du y day
E _/(; dS (DSat )y:Y dS + (DMY) E - 4 < T (51)

Proof of the Lemma. Let u : W — H be a vector field adapted to the enlarged
filtration F Vv o (Y) . Let now (Fs)p<s;<7 be a process adapted to the enlarged fil-

tration F V o (Y) and such that P (fOT Ffds) < 400. Consider now Q €eRy (IP)
defined by

dQ =& (Y)dP



Pinning class of the Wiener measure by a functional 27

where & is a strictly positive function such that

/E(y)p(y)dy=1

and denote by S¢ the inverse of

& _ "dug
T° (x),=x +¢ d—(x)ds,tST.
0 N

We have, for ¢ > 0, small enough

(Ts)*‘ Q (/OT Fsdysy> =P (g (Y) /OT F(s%), dy” (Sg)u) .

But, in the first order in &€ we have

() ()= (") (1= | o)

and so,

(") (s7) = 1d - 8/0. ‘i{“sds

N

: T dug do)
y
+5/(; |:A ds (Dxav)y:)/ ds + (D,Y) ( dy >y—)/ dv.

If we denote
d ) Ty doi)
= f usds —/ / s (Dsozg) —yds+ (D,Y) adl dv
0 ds 0 0 ds y= dy y=Y
we have then,

(T°)"' @ (/OT Fsdst) —P <§ Y) </0T F(5%), dy) +e /OT F(s9), dAL,>) .

But, since

P(/OTF(Sa)udyuy|Y>=0

we get in the first order in ¢

T T
7¢)! < F,d YY>= IP( Y FMdAM>
(T°) @/0 y')=e s<)f0
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and so, if u is an order-one symmetry

T
P (g (Y)/ FudAu> =0.
0

Since this relationship must hold for all F and all £, we get A = O i.e.

du; T duy , doi
=t D,a;] ds + (DY) | —~ ,t<T.
dt /0 ds ( s Oy )y:Y s +( u ) dy =¥ <

On the other hand, since every bounded random variable H which is Fr —adapted
and which satisfies

P(H|Y)=0

can be expressed as fOT Fydy, for some (Fy)<;<r We easily deduce that the nullity
of A is also a sufficient condition to ensure that u is an order-one symmetry. O

With this characterization of the order-one symmetries which are adapted to the
enlarged filtration 7 v o (Y) , we are now able to give the proof of our theorem.

Proof of the Theorem 31. Let us consider the vector field

u—_—I/Y ()¢ d (ﬂ) (). 1=t
T L) Ve e

As it is adapted to the enlarged filtration F Vv o (Y), in order to show that u is an
order-one symmetry, it suffices to check that

d T g da}
dur _ / e,y ds+ D) (L) r<T
dt o ds r= dy y=Y

As easily shown, we have

dPy dry "doy
/ / Do) dsdv + %
o dy

Let us now show that
DY = ¢ (Y)
where
-1 Y
v =— [ pmema.
We have, for all y € Supp Py,

Y (M) =y
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hence, by differentiating with respect to y

rq rdry , |
[, i (G o=

which gives
DY =¢(Y).

We can now conclude that # is an order-one symmetry. By the integration by parts
formula, this symmetry satisfies

du=¢(Y)
Let now u be an order-one symmetry which satisfies
Su=¢J).
The vector field u — u is an order-one symmetry such that § (u — ) = 0. O

From the structure theorem, we deduce the following immediate corollaries:

Corollary 33. Let us denote by SRy (P) the vector space of the order-one symme-
tries and S*Ry (IP) the subspace of the order-one symmetries which are adapted
to the filtration F Vv o (Y), then

SRy (P) ~ S*Ry (P) & R® (P)
where R? (P) = {u :€ SRy (P), u = 0}.

Corollary 34. There exist adapted global symmetries (i.e. erRy(P) Symy (Q) is
not trivial) if and only if there exist a Borel function f and an F—adapted process
A such that

dary X
— (), =f A

dy
Remark 35. (1) Moreover, if there exist adapted order-one symmetries, then they
form a one-dimensional vector space because for Py —a.e. y € R

dzet (I — Dyoy) = 1.

(2) The corollary above, which states that in the case where global symmetries
exist a certain flow is stationnary, suggests that there is an ergodic counterpart
to our study. More precisely, it is tempting to study o —finite measures which
are infinitesimally invariant by S*Ry (P) (see examples below).
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Example 36. Let f € L? ([0, T]) and

T
Y = / f(s)dxs.
0
In this case, as easily seen, we have

'
F,y:—f;)f(s)ds y+T7.
fo fz(s)ds

Hence, all the order-one symmetries can be written as

T t
Mtz(p(/ f(s)dxs>/ f(s)ds+u?
0 0

And it is easily seen that the o —finite measure

/R]P’(-I/OTf(s)dxszy)dy

is infinitesimally invariant by the adapted symmetries
t
U = k/ f(s)ds.
0

Example 37. For the exponential Wiener functional Y = f0+°° 252 s (u > 2)
we have (see [4] and [8])

t
IV =2ut+x +Iny—1In (y + / ezxf“/”ds) .
0

Hence,

(dry> ( v f()t eZVYYJFZ’“ds

JR— y ) — .
dy y=Y t f0+oo e2%s=2us g g (f0+oo e2%s =218 ¢ + f()t ezVserz/”ds)
But, from Dufresne’s identity (see [4] and [8])

1 1 1

+ = .
L 2yY +2us +00 ox,—2pus L o2xg—2us
Jo € Fsds [T 225 ds [ e2Xs T2 ds

This implies

(dl"y> (yY) _ fot s =21 g
dy )y—y t

5
(fo+oo e2xs—2us ds)



Pinning class of the Wiener measure by a functional 31

Hence all the order-one symmetries can be written as

+00 '
Uy =@ </ ezxf_z“‘vds> / X2 gg 4 u?.
0 0

Furthermore, it is easily seen that the o —finite measure

+00 d
for(o )
* 0 y

is infinitesimally invariant by the adapted symmetries

t
u, = k/ e T2 g
0

5.3. Applications: Non-canonical representations of Brownian motion

We now show that the previous study of the order-one global symmetries of the
pinning class enables us to recover some well-known non-canonical representa-
tions of Brownian motion. This point of view is new in the topic of non-canonical
representations of the Brownian motion.

Proposition 38. (1) (See [1]) Let (B;)o<;<7 a Standard Brownian motion and
f € L% ([0, T1). The process

"y fdB,
B— | 2" fwd
( o JEF@2dy S ”)OSKT

is well-defined and its natural filtration is strictly included in the natural filtra-
tion of B, moreover it is independent offOT f (s)dBs.
(2) (See [4] and [15]) Let (B:)o<;<r a Standard Brownian motion and p > 2 I

The process
t _
/‘0 €2Bx 2[LSdS
eBi—nt
>0

has a natural filtration which is strictly included in those of B, moreover it is
independent 0ff+oo 2Bs=21s 5.

Proof. (1) Itis enough to show that the transformation

f(;l S () dxy

g (x)t =X — fo (0)2 dv

f (u) du

' This result is also true for 0 < pu < 2.
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is invariant under the action of a one-parameter family of one-order symmetries

Of Rt/ ap, B TF

t
u; = k/ f(s)ds
0
with k € R, we have

G(x +u), :x,+kféf(s)ds—fé%f(u) du —k [ f (s)ds
=g(x)t.

(2) Itis enough to show that the transformation

ff 2x5— ZMSds

eXt— T ox—ut

Hx), =

is invariant in the first order in ¢ under the action of the following one-order
symmetry of R St er=2us g P)

t
Uy =/ e2Xs 21 g g
0

‘We have, at the first order in &,

H(x +eu), = exp (—Xz + = 8ft ez"f’m”ds)

X fot exp (2x; — 2us + & [y e* 2 du) ds
=Hx), +eexp(— xt"‘l”)

(ft 2xs 2usds> _I_th 2x5—2g /‘S 2x,— Z;Lududs]
=H (x);

which gives the expected result. O
6. About the Markovian Noether theorem

To conclude, we show how the results of the present paper generalize the Markov-
ian case Y = x7. We give some details for the heat equation with a potential. For
a general second order parabolic p.d.e. with time dependent coefficients we refer
the reader to [19].

Let us recall that in classical Mechanics it is well known that the Newton equa-

tion F = 0 holds as a consequence of the fact that the Lagrangian L(z, x;, ’fh

3 (‘é’t‘) does not depend on the position x; which implies that it is invariant under
space translations. Such property has been generalized in the Markovian case for
diffusions in [20] where the invariance of a stochastic Lagrangian under transfor-
mations provides martingales (the stochastic counterparts of the classical constants



Pinning class of the Wiener measure by a functional 33

of motion; this is why this result has been called stochastic Noether Theorem).
The framework of [20] corresponds in our case to ¥ = xr. Let us first recall the
definition of symmetries for an action functional.

Definition 39. Ler us denote by P the set of probabilities Q on W such that the
coordinate process is a semi-martingale under Q:

dxr = DQX; dt + dWl

with W a Brownian motion. Given a scalar potential V the action functional J is

defined on P by
rr1
J(Q) :Q</0 (E (DQX[)2+ V(t,x,)) dl)

whenever this quantity is finite. The one-parameter family of deterministic space-
time infinitesimal transformations

(t,x) — (ff) =(t+e0(t x),x+¢eU(tx))

is a symmetry of J if and only if there exists a function ¢ such that for any T > 0,
Sfor any Q €P it holds

d _
<%>8:0 J (Q) = Q ((p (T, XT) — ¢ (0’ xo))

where

J (@) =Q <f0T G (Doxt + & (DU — DoxiDgb))” + V (7, )_ct)) Dot dt>

with DoU = Dg (U (-, x.)) , Dot = Dg (0 (-, x.)) obtained by It6 formula and
(1.X) =@+, x), x +eU (1, x)).

Proposition 40. The symmetries of the action J coincide with the symmetries of
the p.d.e.

0 .1 A-V=0

2 T2 -

In the case V = 0, the above symmetries are also symmetries of space-time har-
monics of the Brownian motion x. Now, we know that the set of the laws of the
Doob’s h—transforms is dense (for the topology of weak convergence of proba-
bility measures) in R, (), hence these symmetries are global symmetries of the
pinning class in the sense of Section 5. That is why we consider the results of the
Section 5 as a generalization of the Markovian setting.

Remark 41. Itisimportant to note that in the preceding sections we have considered
only symmetries which act on the space variable and not on time (i.e. 7 = t).
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Let us now recall that, when V belongs to the Kato class, given any palr (h k) of
strictly positive functions satlsfymg +5 LAh — Vh = 0as well as 2 55— —Ak +
Vk = 0 and fR k(0,x)h(0,x) =1, the Schrodmger process is the Markov dif-
fusion solution of the stochastic differential equation dx;, = dW, + % Inh (¢, x;)
such that the law of x( has density k(0, x) (0, x) w.r.t. Lebesgue measure (cf. [12],
[22]).
In this Markovian setting, Noether stochastic theorem is the following:

Theorem 42. (see [20]) Let (0, U) and ¢ define a symmetry of J in the sense of
Definition 39. Let us denote by S the law of the Schrodinger process associated to
the pair (h, k) as above. Then the process

B B
e(tsxt)Elnh(t»xt)"i_U(t,xt)a_lnh(tsxt) — ¢, x1)
X

is an S-martingale.

Let us notlce that when the potential V vanishes, 4 is a solution of the heat equa-
tion at + Ah = 0; (h(t,x;)) is a P martingale and if M is a S martingale,
then (h(z, x,)M,) is a [P martingale. This provides another way of stating Noether
theorem with respect to P:

Corollary 43. With the previous notations
0 (1, xz) h(t x) + U (&, x;) —h(t xi) — ¢ (t,x) h (1, x)

is a P martingale.

To prove this theorem, the system of determining equations played an important
role. We recall it below for the heat equation in R¢.

Proposition 44. The following system (system of determlnmg equatlons ) charac-
terizes the symmetries of J when V = 0 (or equivalently of + 5 Ah =0):

0;0 =0 1<i<d
Ui =300 1<i<d
3,'Uj+3jU,'=0 I1<i<j<d
hp+3A¢0 =0

i =0U; 1 <i<d.

We notice that in dimension 1, when 6 = 0, this system reduces to
0, U =0
0y =0, U
0 + 3979 =0

which is equivalent to

U =U()
¢ =¢x)

G = ¢
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In this simple case of heat equation without drift this system can be solved explic-
itly. The solutions are the pairs (U(¢), ¢ (x)) = (at + b, ax + c) with a, b, c real
constants. In the more general framework of our present paper the counterpart of
the above system of determining equations lies in theorem 26. We explicit below
the computations for d = 1 for simplicity. Indeed let U (¢) be a deterministic vec-
tor field. From Theorem 26, U is a global symmetry of R,, (IP) if and only if

there exists a function ¢ such that §(U) = fOT U,dxs = ¢(xr) (the second con-
dition holds true since Dyxr = U(T)). Assuming ¢ smooth, this is equivalent to
require that the two processes (U}) ans (¢}) are equal to the same constant. Thus
{U(), p(x)) = (at + b, ax + c¢); we recover the system of determining equations
when d = 1. A similar argument holds for d > 1. For any Q in R, (P) such that
for any t < T and for (U, ¢) solution of the system of determining equations, the
Noether martingale of Theorem 41 coincides with that of Theorem 19.

In the general case, which has been treated here the equation which determines
the local symmetries is the following

DuZt—(Su)tZz=/Rmyu(dy) 0 <T

where Z, u and n are known and u is unknown (cf. Theorem 19). If Z does not
vanish, this equation can be written under the form

t 13
/ K (w,s,t)Ysds —I—/ Yodxg = Ay, t < T
0 0

with straightforward notations (¥ = d% is unknown, K and A are known) which

has the form of a stochastic linear integral equation.

7. Open question

It would be really interesting to know exactly the variables Y for which the set of
global symmetries is non trivial. As far as we know, up to now, the only examples
which are known are (up to elementary transformations) those studied in this paper
i.e. the case where Y is a Wiener integral or an exponential functional.

References

[1] Alili, L.: Canonical decomposition of certain generalized Brownian bridges. Electronic
Commun. Probab. 7, 27-35 (2002)

[2] Amendinger, J.: Martingale representation theorems for initially enlarged filtrations.
Stochastic Processes and their Applications 89, 101-116 (2000)

[3] Baudoin, F.: Conditioned stochastic differential equations: theory, examples and appli-
cation to finance. Stochastic Processes and their Applications 100, 109—145 (2002)

[4] Baudoin, F.: Further exponential generalization of Pitman’s 2M-X theorem. Electronic
Commun. Probab. 7, (2002)

[5] Baudoin, F., Nguyen Ngoc, L.: The financial value of a weak information flow, May,
2002. Preprint



36

F. Baudoin, M. Thieullen

(6]

(7]

(8]

(9]
(10]
(11]
[12]
[13]
[14]
[15]
[16]
(17]
(18]
[19]
[20]
[21]

[22]

Cohen de Lara, M.: Reduction of the Zakai equation by invariance group technics.
Stochastic Processes and their Applications 73, 119-130 (1998)

Dellacherie, C.: Capacités et processus stochastiques. Springer, 1972

Donati-Martin, C., Matsumoto, H., Yor, M.: Some absolute continuity relationships
for certain anticipative transformations of geometric Brownian motions. Publ. RIMS
Kyoto 37, 295-326 (2001)

Fitzsimmons, P., Pitman, J.W., Yor, M.: Markov bridges, construction, palm interpre-
tation and splicing. Seminar on Stochastic Processes Birkhauser, 101-134 (1993)
Follmer, H.: Time-reversal on Wiener space. Proc. Bielefeld, LNM 1158, Berlin:
Springer, 1984, pp. 119-120

Glover, J.: Symmetry groups and translation invariant representation of Markov pro-
cesses. Annals of Probab. 19, 562-586 (1991)

Jamison, B.: The Markov processes of Schrodinger. Z. Wahrscheinlichkeitstheorie
verw. Gebiete 32, 323-331 (1975)

Krener, A.J.: Reciprocal diffusions in flat space. Probab. Theory Relat. Fields 107,
243-281 (1997)

Malliavin, P.: Stochastic Analysis. Grundlehren der mathematischen Wissenschaften
313, Springer, 1997

Matsumoto, H., Yor, M.: A version of Pitman’s 2M — X theorem for geometric Brown-
ian motions. C.R. Acad. Sci. Paris, t. I 328, 1067-1074 (1999)

Nualart, D.: The Malliavin calculus and related topics. Berlin-Heidelberg-New- York:
Springer, 1995

Thieullen, M.: Second order stochastic differential equations and non Gaussian recip-
rocal diffusions. Probab. Theory Relat. Fields 97, 231-257 (1993)

Thieullen, M.: Reciprocal diffusions and symmetries. Stochastics and Stochastic Re-
ports 65, 41-77 (1998)

Thieullen, M.: Reciprocal diffusions and symmetries of parabolic p.d.e.: the non flat
case. Potential Analysis 16, 1-28 (2002)

Thieullen, M., Zambrini, J.C.: Symmetries in the stochastic calculus of variations.
Probab. Theory Relat. Fields 107, 401-427 (1997)

Ustiinel, A.S., Zakai, M.: The change of variables formula on Wiener space. Séminaire
de Probabilités XXXI, LNM 1655, Azéma, J., Emery, M., Yor, M., Eds, 1997
Zambrini, J.-C.: Variational processes and stochastic versions of mechanics. J. Math.
Phys 27, 2307-2330 (1986)



