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In Case You Missed It: 

Business News from the Field
DOT Grant for Cutting Machine
Belfast, Maine, USA: Front Street 
Shipyard was awarded a grant from 
the United States Department of 
Transportation’s (DOT) Maritime 
Administration valued at approximately 
$650,000 as part of the 2018 Small 
Shipyard Grants program. Front Street 
Shipyard will use the funds toward the 
purchase of a Flow Mach 700 Waterjet 
Cutting Machine capable of cutting nearly 
any material, including stainless steel and 
titanium. 

Ferrari Introduces Low Bake 
Paint Technology
Maranello, Italy: Through an ongoing 
collaboration with PPG, Ferrari, the Italian 
car producer, has introduced the new Low 
Cure clear coats technology. The new 
two-component paint system incorporates 
a specially formulated clear coat which 
makes it possible for the car to be baked at 
100 degrees instead of 150 degrees. This 
has the potential of cutting energy costs and 
enhancing the sustainability of the process. 

AOC and Aliancys Form Global 
Composites Company
Collierville, Tennessee, USA: 
Resin suppliers AOC and Aliancys have 
announced their merger to form AOC 
Aliancys, a global supplier of polyester 
and vinyl ester resins, gel coats, colorants, 
and additives for reinforced composite 
and cast polymer applications. The merger 
follows CVC Capital Partners’ Fund VI 
(CVC) announced intent to acquire The 

Bankstown, Australia: Chemring Australia 
and Quickstep Holdings have secured funding 
for product development and cost reduction 
initiatives for F-35 Lightning II (Joint Strike Fighter) 
countermeasure flares. Chemring Australia, a 
pyrotechnic and countermeasures supplier,  
received an AUD$1.2 million grant from the  
Victorian Government to expand and modernize  
its manufacturing facilities. Quickstep received a  
£1 million grant from the New Air Combat 
Capability—Industry Support Program to establish 
advanced manufacturing capabilities for production 
of F-35 countermeasure flare housings which will 
then be supplied to Chemring. (Photo courtesy of 
Australian Government Department of Defense.) 

Alpha Corporation, AOC’s parent company. 
Aliancys has been a part of CVC’s portfolio 
since 2015.

Peru Expects Lithium and 
Uranium Law Results
Pucallpa, Peru: Peruvian President 
Martin Vizcarra announced that laws to 
provide a legal framework for mining 
radioactive materials may be passed in 
Peru within months. This would clear the 
way for Plateau Energy Metals’s proposed 
$800 million Falchani lithium and uranium 
deposit where it found 2.5 million tonnes 
of high-grade lithium resources and 124 
million pounds of uranium resources at its 
Falchani deposit in southern Peru. Plateau 
is seeking a partner in what it said could 
become the world’s biggest lithium mine. 

Assessment Completed on 
Dorado Oil Discovery 
Perth, Australia: Carnarvon Petroleum 
has completed its assessment of the 
hydrocarbon volumes within the Dorado 
structure in WA-437-P. Carnarvon’s 
managing director and chief executive 

171 million barrels of oil discovered in 
Dorado is one of the largest oil resources 
ever found on the North West Shelf 
(NWS). Also found were 552 billion 
cubic feet of gas and 16 million barrels 
of condensate on a 2C basis. These are 

to SPE-PRMS guidelines, as the potential 
development concept has not yet been 
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