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                    Abstract
This paper discusses the reasons for the strong disparities in the higher-education payoff between regions in Russia. These reasons were formulated by scientists of the Center for Institutional Studies of the National Research University Higher School of Economics in 2010 and were explained based on the concept of compensatory mechanisms. Indeed, this explanation is relevant for a significant number of regions in Russia. However, at the same time, almost one-fifth of all regions in Russia do not fit this explanation; specifically, this is the case of regions with high innovative capacity. In this context, it is hypothesized that higher-education payoff depends on the innovation capacity of regions. This hypothesis has been verified by applying the suggested methodology, which has exposed an inverse relation between higher-education payoff and the level of concentration of innovation infrastructure in a region. However, the regions of the Siberian Federal District-which has a strong innovation capacity-are characterized by significantly varied higher-education payoff, which requires further investigation. The verification of the hypothesis has exposed the opposite relation between higher-education payoff and differences in wages between the regions of this district that are due to the sector specialization of the regions. The obtained results are confirmed by a prestigious Australian ranking of innovative cities worldwide, which was compiled in 2012.
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