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In 2011–2013 leadership change occurred in Japan, South Korea, and North Korea1 That change in leadership in these three countries, around the same time, is not something that domestic factors alone can explain. The most notable event is the 2008 collapse of the economic bubble in the United States, which followed a militarily aggressive and financially extravagant unipolar and unilateral period led by George W. Bush, Jr. Also, one cannot forget that quasiausterity had continued in Japan since 1991 when its own bubble collapsed. The exchange rate of Japanese yen increased steadily as world investors/speculators searched for safe currencies—the Japanese yen and Swiss franc. Japan continued to register a low-growth rate for all these years. South Korea overcame what South Korea calls the IMF crisis in 1997–1998 and enjoyed a currency rate that facilitated Korean exports en masse. North Korea continues its austerity policy since well before 2008. The US government under President Barack Obama and Federal Reserve Chairman Ben Bernanke adopted a policy of quantitative easing of money, a large bulk of which investors/speculators diffused to what are now called emerging economies, BRICS (Brazil, Russia, India, China, and South Africa), MIST (Mexico, Indonesia, South Korea, and Turkey), and the rest.
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