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                                     Abstract
Formal modelers of party competition often have to face the fact that their models predict far too centrist equilibrium positions when compared to empirically observed party positions. Various components have been suggested as extensions for the standard Downsian spatial model, in order to receive more plausible, diverging equilibrium configurations. One important improvement was the inclusion of a valence term that accounts for non-policy related factors that influence vote decisions.The underlying assumption is that valence describes an overall perceived external popularity or competence, that is ascribed to a party and/or its leader and cannot be attributed to the parties, policy position.This valence term is thus assumed to be exogenously and constant among the voters. The model can further be extended by the inclusion of an additional individual specific non-policy element, such as partisan bias or ideological distances to party positions. This stabilizes the formal game of party competition by diminishing the probability of parties leapfrogging each other in equilibrium configurations. Still, the predictions of those models show significant discrepancy to empirical party configurations.
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                             Notes
	1.Throughout the remainder of the paper we will refer to CDU/CSU as one party “CDU.” In the analyses the CDU is substituted by the CSU for the Bavarian respondents.


	2.The data is available under the study number ZA 5300 at http://www.gesis.org/wahlen/gles/.


	3.The scale ranges from hampering to facilitating immigration.


	4.The scale ranges from immediate shut-down of all nuclear energy plants to further extension of nuclear energy in Germany.


	5.Respondents with negative transformation coefficients are excluded from the analysis, to ensure that there are only individuals that share a basic understanding of the issue in order to arrive at a meaningful policy space for all respondents.


	6.The CDU only changed its standpoint regarding nuclear power plants after the Fukushima disaster in 2011.


	7.The results of the Mean Voter Theorem conditions do not change when assuming the Linke instead of the FDP to be the lowest valence party.


	8.Note that we switch the sign of the spatial coefficients of the conditional logit model for the following calculations, since the negative sign is explicitly included in the utility function as defined in Eq. (1).
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