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                                     Abstract
Given a parameter of interest, such as a population mean μ or population proportion p, the objective of point estimation is to use a sample to compute a number that represents in some sense a good guess for the true value of the parameter. The resulting number is called a point estimate. In Section 7.1, we present some general concepts of point estimation. In Section 7.2, we describe and illustrate two important methods for obtaining point estimates: the method of moments and the method of maximum likelihood.
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                             Notes
	1.Following earlier notation, we could use \( \hat{\Theta } \) (an uppercase theta) for the estimator, but this is cumbersome to write.


	2.Since ln[g(x)] is a monotonic function of g(x), finding x to maximize ln[g(x)] is equivalent to maximizing g(x) itself. In statistics, taking the logarithm frequently changes a product to a sum, which is easier to work with.


	3.This conclusion requires checking the second derivative, but the details are omitted.
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