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                    Abstract
I defend my thesis laid out in The Institutional Revolution against the comments made by McCloskey, Espin and Mokyr, and Langlois, who all believe that the weight of the great institutional transition is too great for my theory of measurement, and who all quibble with some aspects of my historical analysis. I argue that some of the comments fail to fully appreciate the Coasean approach, and that most of the historical comments miss the mark. I begin with a short discussion of Coase, and then turn to each author in turn.
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                    Notes
	See Allen (1991a, 1997, 2000) for the most basic formulations. See also Barzel (1985, 1997).


	As Steven Cheung would say, Robinson Crusoe had lots of information costs, but he didn’t have any transaction costs until Friday showed up.


	This is a point I have made in the past (Allen p. 7, 2006).


	See Cooter (1982) for the classic attack on the Coase Theorem using this notion of transaction costs as tax. See Allen (2000) for a detailed discussion of the problem.


	Greif, p. 30, 2006.


	See also Clark (2007) for similar straw man attacks on institutional analysis.


	See Allen and Lueck 2002.


	I learned this approach from Yoram Barzel, both directly through conversations, and indirectly through his writings. For example, see Barzel’s discussion on the problem of “rent seeking”, pp. 129–131, 2002.


	As the late, great Alchian (1950) told us so many years ago.
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